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OBVERSE: 23 (ZZ) Club rays with concave ends. FUCIO in stead of FUGIO. T©p=ef N above D. 
Base of O below Y and U. Dot after FUCIO v^ close to right base of O. U in FUCIO crude and narrow. No 
omamentst^?^' 

A. Perfect. 


REVERSE:, ZZ (23)JUNITED left - STATESjdght. Top of Wtpuchesbase of D in UNITED. E ^ 
^W^&rosses^ne^asff^' E^pNE^touches-ba^^f Ei£STATES$: A^St E left of O^fE k v\ <o bjJLct*r' 

• respec tivelyr 

A. Perfect. 

T . 

COMMENT: Only known example has crumbling or filling of WE ARE _NE. Discovered by Ted 
■ Craige in 1963. 
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February 21, 1961 


Letter from Wm.Duer to Col. Smith & Andrew Craigie dated New York, 

Nov. 20, 1790. (Andrew Craigie Papers, No. 2, £•?, American Anti¬ 
quarian Society) 

* * # 

"With Respect to the Copper Contract - The Representation given of 
it, is so different from I know it to be, that I think it altogether 
unnecessary to Enter into it. It would only be to oppose Assertion 
to assertion - I rated of a share in the Contract proposed - I informed 
Mr. Jarvis, that I was under the necessity of paying a sum of money 
at a fixed Period and therefore preferred that Made of a Stipulated 
Sum to anything contingent - he proposed the sum agreed on - 
and afterward, by his Postscript in a Letter to me in your 
Possession declared it should be Eventually, honorably paid - 
If I have not mentioned to Mr. Jarvis since his arrival a perform¬ 
ance of his Promise in that Respect, it was because I did not think 
it convenient for him to discharge it, not that my Claim was a 
nullity - 
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Worcester Massachusetts Magazine, August, 1787 


coinage of federal Cents, coppers, at 
Hew fork, we are told, is carrying on, 
and we may expect soon to see then In cir¬ 
culation anong us - these will free us 
iron t:.e imposition* to which we err now 
exposed iron the flood* of light, half- 
coined British half-pence, introduced 
among ue - and as, ft on the excellent 
monitorial cacti on, TOO it is*, 

impressed on each of these, they may prove 
an antidote to insurgency, they will 
doubtless be held in high estimation*. 
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— from Richard Picker 



— a new Fugio reverse in combination with obverse § 5* This 
is the first discovery of a Club Ray Fugio paired with a second 
obverse. From a private collection where it had been carried merely 
as a type coin. 
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CONVERSION CHART FOR DR.HALL'S FUGIO DIES 
CLASSIFICATION TO NEWMAN'S CLASSIFICATION 

OBVERSE DIES REVERSE DIES 
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EXTRACTS PR Oil JOURM.LS .OF THE.CQllTIijENTAk.CM^SEM 

PUBLISHED Eg THE LIBRARY OF COMMAS 


July 6, 1785 
Resolved 

"That the money unit of the United States of America be 

one dollar.” 

"That the smallest coin be of copper of which 200 shall 
pass for one dollar.” 

"That the several pieces shall increase in decimal ratio." 


April 8, 1786 

The Library of Congress has a report on the Mint end on Coinage. 


August 8, 1786 

An Act describing the denominations and content of coins to 
be struck by the United Staten of America. Contains the 
following interesting information* 

"Mills* The lowest money of acccmpt, of which 1000 
shall be equal to the federal dollar, or money unit,” 

"That the two copper coins shall be as follows* One 
equal to the 100th part of the federal dollar to be 
called A Cent* And one equal to th© 200th part of 
the federal dollar to be called A Half-Gent." 

"That two pounds and a quarter avoirdupois weight of 
copper shall constitute 100 cents." 

Mint price of troy pound of silvor (11 parts fine 
1 part alloy) 0 9.92 

Mint price of troy pound of gold (11 parts fine 
1 part alloy) § 209.71 

Dollar shall contain 375-64/100 grains of pure silver 
Half Dollar shall contain 187-82/100 grains of pure silver 
Double Dime shall contain 75-128/1000 grains of pure silver 
Dim© shall contain 37-560/1000 grains of pure silver 
Ten Dollar gold shall contain 246-268/1000 grains of pure gold 
Five Dollar gold shall contain 123-134/1000 grains of pure gold. 




Oct. 16, 1786 

An ordinance was passed entitled, "An ordinance for the estab¬ 
lishment of the Mint of the United States of America, and for 
regulating the value and alloy of Coin.” This ordinance orders 
compliance with the resolution dated August 8, 1786, but con¬ 
tains the following's 

"And it is hereby further ordained that the copper coin 
struck under the authority of the United States in 
Congress assembled, shall be receivable in all taxes, 
or payments due to the United States in the proportion 
of 5 dollars for every hundred dollars so paid) but 
that no other copper coin whatsoever, shall be re¬ 
ceivable in any taxes or payments whatsoever to the 
United States. 

“And whoreao, The groat quantities of base copper coin 
daily imported into, or manufactured within the several 
states, is become so highly injurious to the Interest 
and commerce of the same, as to require the immediate 
interposition of the powers vested by the confederation 
in the United States in Congress assembled, of regulating 
the value of copper, the coin so current as aforsaid* 

“It is hereby ordained. That no foreign copper coin 
whatsoever shall aftor tho first day of September 1787 
bo current within the U. States of Amerioa* And that 
no oopper coin struck under the authority of a par¬ 
ticular State, shall pas3 at a greater value than ono 
federal dollar for two pounds and one quarter of a pound, 
avoirdupois weight, of such copper coin." 


Nov. 1, 1786 

James Jarvis offers to furnish the United States with 300 tons 
of copper coin, and the letter is read. The original letter 
is in Papers of the Continental Congress No. 139, Folio 491. 

It contains the following items of interest: 

That 2-1/4 pounds avoirdupois of copper will be used 
in ono Federal dollar which will be equivalent to 4 
shillings sixpence sterling! 

That Jarvis will pay to the United States a 10$ premium 
on the value of the coins madej 

That he would buy copper from the public at ninepence 
sterling per pound and pay the Government a 25$ premium 
on the amount purchased! 

That he would let the United States pay him for the 
coins bonds of ten, fifteen or twenty year maturity. 


April 21, 1787 , , ^ esf\ 4 , 

Congress resolves to contract with Jaiaes Jarvis for 300 tons 
of copper coins and to pay him in twenty year (>% bonds. It 
requires him to pay a I 5% premium instead of a 10% premium. 


May 11, 1787 

The Committee submits seven devices for the 


coins to be made. 


entered into with Jarvis for delivery of 
25 tons by 12/1/87 
25 tons by 3/15/88 
50 tons by 8/31/88 
100 tons by 8 / 31/89 
100 tons by 5 / 11/90 

It is not clear as to whether at this time the Government 
contracted with James Jarvis to sell him 71,17* pounds of 
copper belonging to the Government at eleven pence farthing 
sterling per pound, which he agreed to pay by 8/31/88. In 
any event, in September 1788 it was indicated that he was in 
default in hie payment. 


May 12, 1787 

A contract is 


July 6, 1787 

"(Report of Committee on device for coppor coins) 

"The committee, consisting of Mr. William Pierce, Mr. 
John Kean, and Mr. Samuel Molten to whom was referred 
a letter from the Board of Treasury, dated the 11th 
May, 1787, report: That they having examined the 
several Devices sent for the copper coinage of the 
United States, are of opinion that the numbers 3 &nd 
4 ought to be adopted. Therefore resolved that the 
Board of Treaeury direct (Mr. Jarvie) the contractor 
for the copper coinage, to stamp on one side of each 
piece the following device* 13 circles linked to¬ 
gether (each of which to bear the name of one of the 
States in the Union), a small circle in the middle 
with the words "American Congress" flowing round it: 
and in the center of that circle, the words "WE ARE 
ONE." 


"On the opposite side of the sane pioee the following 
device to be stamped, a Dial with tho hours expressed 
on the face of it| a meridian sun above 5 on one side 
of which, is to be the word 'Fuglo,' and on the other, 
the year in figures •1787.' Below the dial, the words 
'Mind your business.' 

."Motion for amendment 

"Strike out from the word 'together' two (sic) ye words 
'a small circle* instead of 'American Congress' say 
'U.S.* Strike out the word 'flowing.' 

"On the report of a committee consisting of Mr. William 
Pierce, Mr. John Kean, and Mr. Samuel Molten to whom 
was referred a letter of the 11 May of the Board of 
Treasury, resolved that the Board of Treasury direct 
the contractor for the copper coinage to stamp on one 
side of each piece the following devicest 13 cireles 
linked together, a small circle in the middle with the 
words (U.S.) round it, and In tho center the words 
•WE ARE ONE'| On the other side of the same piece the 
following device, a Dial with the hours expressed on 
the face of it, a meridiem sun above on one side of 
which is to be the word 'Fugio' and on tho other the 
year in figures *1787' below the dial 'Mind your 
business.'" 


July 24, 1787 

A motion is made to have the States punish ooiners not author¬ 
ised by law and to prohibit importation of copper coins from 
any foreign country. 


July 26, 1787 

The above motion is recommended by the Committee, but appar¬ 
ently never passed. 


May 21, 1788 

Committee finds that only in two States does copper pass at 
British standard, that is 48 coppers weighing 1 pound avoir¬ 
dupois for 2 shillings sterling. It finds that Great Britain 


has called in all copper coinage to recoin under a higher standard, 
and indicates that this will cause Tower half pence to be exported 
to America. 

It states thati 

h _8_p h _s_£ 

2-i lb. of copper of present standard is 0 4 6 

Brigden and Waller will deliver at 

London 2-fc lb. of coins for 0 2 8-1/8 

Freight insurance etc. to America 2-3/8 

Profit of total) 0 1 7-4/8 

0 4 6 

Since the manufacturer makes a profit on the coining too, it is 
over 75^ differential between the present standard and the value 
of the similar coins. 

The Committee suggests that 

3 lb. of copper for a Federal dollar, instead of 2-J lb., 

be approved and that existing Fugio cents pass at 3/40 instead 
of 1 cent. 


Sept. 16, 1788 

Jarvis is in default by not completing any of the first 
three deliveries, and the cancellation of his contract is 
recommended. 





February 21, 1961 


Letter from Wra.Luer to Col. Smith & Andrew Craigie dated New York, 

Nov. 20, 1790. (Andrew Craigie Papers, No. 2, 55, American Anti¬ 
quarian Society) 

* * * 

“With Respect to the Copper Contract - The Representation given of 
it, is so different from I know it to be, that I think it altogether 
unnecessary to Enter into it. It would only be to oppose Assertion 
to assertion - I rated of a share in the Contract proposed - I informed 
Mr. Jarvis, that I was under the necessity of paying a sum of money 
at a fixed Period, and therefore preferred that Made of a Stipulated 
Sum to anything contingent - he proposed the sum agreed on - 
and afterward, by his Postscript in a Letter to me in your 
Possession declared it should be Eventually, honorably paid - 
If I have not mentioned to Mr* Jarvis since his arrival a perform¬ 
ance of his Promise in that Respect, it was because I did not think 
it convenient for him to discharge it, not that my Claim was a 
nullity - 


ANALYSIS OF DR. HALL'S FUG10 
CENT CLASSIFICATION SYSTEM 

OF THE 24 OBVERSE AND 34 REVERSE DIES PRESENTLY KNOWN 
DR. HALL INDENT!FIED IS OBVERSES AND 19 REVERSES WITH 
THE DELETION OF THE OBVERSE AND REVERSE NEW HAVEN DIES. 
THE DIFFERENCE OF THE SIX OBVERSE DIES IS MADE UP OF 
N.10, N.20, N. 21, N.22, N.23 AND N.24. NEWMAN VARIETIES 
6, I, KK, L, LL, MM, N, 0, 00, R, SS, V, WW AND ZZ MAKE 
UP THE DIFFERENCE IN REVERSE DIES FOR A TOTAL OF FOUR¬ 
TEEN. THE CC REVERSE WAS AND IS CONSIDERED A PATTERN. 

DR. HALL NOT IDENTIFING OBVERSE N.23 AND N.24 IS NOT 
SURPRIZING IN THAT BOTH ARE PRESENTLY UNIQUE, BUT THE 
REMAINING OBVERSE DIES FROM THIS GROUP ARE RATHER 
COMMON, AND ALTHOUGH THE BASE AMOUNT OF FUGIOS HE 
HAD FOR HIS STUDY IS NOT KNOWN, IT SEEMS AT LEAST 
SOME OF THESE DIES WOULD HAVE APPEARED. IT IS ALSO 
SURPRIZING THAT IN HIS DESCRIPTION OF HALL N CN.2) 

HE FAILED TO NOTE THE FUCIO INSTEAD OF FUG10 MISTAKE 
ON THE DIE. HE ALSO FAILED TO NOTE THE DASH UNDER 
BUSINESS FOR BOTH THE N.14 AND N.15 OBVERSES, BUT 
HE COULD HAVE BEEN WORKING FROM VERY WORN OR OFF- 
CENTER EXAMPLES. 

OF THE REVERSE DIES, N.MM, N.00 AND N. ZZ ARE PRESENTLY 
UNIQUE BUT THE OTHERS CN.G, N.I, N.KK, N.L, N.LL, N.N, 
N.O, N.R, N.SS, N.V, AND N.WW) ARE AGAIN RELATIVELY 
COMMON, AND AT LEAST SEVERAL SHOULD HAVE SHOWN UNLESS 
DR.HALL HAD A VERY SMALL BASE TO WORK WITH. 


A REAL PROBLEM BEGINS WHEN WE USE DR. HALL'S LIST OF 
FUG10 VARIETIES AS A CROSS-CHECK FOE OUR RESOLVING 
THE DR. HALL/NEWMAN DIE DESIGNATORS. 

IN DR. HALL'S LISTING, HIS VARIETY B-6 CN.15-A), 

WHILE UNKNOWN TODAY (AND CERTAINLY A POSSIBLE COM¬ 
BINATION) COULD BE EXPLAINED BY THE OUT - OF - SE¬ 
QUENCE LISTING OF HIS REVERSE 7 AND REVERSE S. 

IN FACT IN HIS LISTING UNDER B-6 DR. HALL REFERENCES 
CROSBY PLATE VI1-5, SO THIS IS INDEED WHAT HAPPENED. 

HOWEVER A LARGER A LARGER PROBLEM PRESENTS ITSELF 
WITH THE HALL VARIETIES 1-3 CN.14-B) AND 1-7 CN.14-Y). 

I INITIALLY THOUGHT THE HALL I DIE WAS THE NEWMAN 11 
DIE. BUT THE DESCRIPTION IN HALL OF THE I DIE INCLUDES 
AN ORNAMENT AFTER BUSINESS, AND THE NEWMAN 11 DIE DOES 
NOT HAVE THIS ORNAMENT, AND NO OTHER DIE MATCHES DR. 

HALL'S DESCRIPTION OF THE I DIE AS CLOSELY AS THE N.14 
DIE. THE DESCRIPTION OF DR. HALL 7 (N.Y) IS CERTAIN AS 
IT IS THE ONLY DIE KNOWN WITH EIGHT POINTED STARS IN¬ 
STEAD OF CINQUEFOILS SEPARATING UNITED STATES ON THE 
BAND. AS WE HAVE ALREADY ACKNOWLEDGED THE PROBABILITY 
THAT DR. HALL TRANSPOSED THE NUMBERS FOR REVERSES 6 
AND 7, HALL REVERSE 7 IS NEWMAN REVERSE A. SO NOW WE 
HAVE HALL 1-7 AS NEWMAN 14-A AND HALL .1-3 AS NEWMAN 
14-B THE DESCRIPTION OF THE HALL REVERSE 3 SEEMS TO SOLID¬ 
LY POINT TO IT AS BEING NEWMAN REVERSE B. IN AS MUCH THAT 
NEWMAN REVERSES A AND B HAVE NEWMAN OBVERSE 11 AS AN 
OBVERSE COMMAN TO BOTH WE ARE PRESENTED WITH THREE 



POSSIBILITIES. FIRST - DR. HALL'S OBVERSE I DESCRIPTION 
OF AN ORNAMENT AFTER BUSINESS IS INCORRECT AND HALL 
OBVERSE I IS NEWMAN II. SECOND - HALL OBVERSE I IS 
NEWMAN 14 AND WE ARE PRESENTED WITH TWO NEW DIES MAR¬ 
RIAGES USING PRESENTLY KNOWN DIES. THIRD - HALL'S 
OBVERSE I IS A PRESENTLY UNK0WN DIE AND WE HAVE TWO NEW 
VARIETIES. 

USING OCCUM'S RAZOR (DO NOT MULTIPLY UNCERTAINTIES UN¬ 
NECESSARILY:) IT SEEMS MOST LIKELY THE FIRST PQSSIBLITY 
IS THE CASE. THERFORE HALL VARIETIES 1-7 AND 1-3 SEEM 
TO BE NEWMAN VARIETIES 11-A AND U-B. 

THE REMAINDER OF DR. HALL'S LISTING IS STRAIGHTFORWARD 
AND HIS VARIETY LISTINGS MATCH WITH EXISTING VARIETIES. 
HOWEVER IT IS INTERESTING TO NOTE THAT HIS M-13 VARIETY 
CN.5-HH) WAS REDISCOVERED MANY YEARS LATER, BUT YOU KNEW 


THIS ALREADY. 


AJN Vol. VI po 100 


April 1872 


Editorial comment about Fugio says 

"besides, the original dies of the coin are now extant" 


AJN Vol. VII p. 72 Jan. 1873 


"Mind Your Business; Ring or Franklin Cent (Vol. VI,p.100) 
The first owners of the dies of this cent, as far as we 
can learn, were Broom & Platt, hardware dealers, of New 
Haven, Conn. There were three sets of dies; our informant, 
Mr. H.N.Rust, tells us that he found a single die at 
Bridgeport, Conn.,in 1858; afterwards he obtained the 
remaining five parts of the dies in the store formerly 
occupied by Broom & Platt, in New Haven. 

Mr.Rust sold three of the dies to a dealer in New York 
City, but who did not succeed in obtaining good impressions 
from them. Mr.R.had some three or four hundred pieces 
struck at Waterbury,Conn., in a metal composed of copper 
and nickel, also a few in silver, and one only in gold." 
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Feb. 21, 1961 

James Jarvis to Andrew Craigie, Col. Smith, Win. Duer, etc. dated 
New York, Nov. 1. 1790. (Andrew Craigie Papers, No. 3, 32, 

American Antiquarian Society) 

K It is with reluctance that anything is said by me on the sub¬ 
ject of the copper contract) and if in doing it I impeach Mr. D. in any 
respect I have the consolation to know that ray assertions are true & 
that he cannot presume to deny theral 

Mr. D. saw ray proposals, if accepted, would give me the power 
of great benefit) and therefore demanded a share in the business & 
which I consented to provide if he would pledge himself to be at 
least dormant & secret with respect to people out of doors - there 
were many reasons to instigate these conditions - I knew that Mr. D. 
was engaged in a sort of treaty with others and tho I did not want 
his assistance I wished him not interested against me - from Mr. D's 
official situation he must necessarily know all applications made to 
the Board of treasury - Whether this was the interest of the United 
States, I shall not presume to determinel 

Mr. D. had ever said that it was not proper for him to enter into 
written engagements and that in all events he would confide in my 
honor, to pay him in the event of my contract, his proportion of 
advantage - 

It is but justice to Mr.D. to acknowledge thatin no stage of ray 
application did he interfere after the understanding between us, nor 
can he be chargeable with planning or arranging in any respect, but 
in drafting the contract) which the board of treasury ordered him to 
do athis own house, in conjunction with myself - for this purpose we 
met, when the first article he proposed was a private one to engage to 
pay him for value rec'd ten thousand specie dollars and which he de¬ 
manded as a sine qua non, 
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February 21, 1961 

James Jarvis to Andrew Craigie, ^ol.Smith, "Wm. Duel’, etc. dated 
K©w York, Nov. 1, 1790. (Andrew Craigie Papers, No. 3* 32 
American Antiquarian Society.) 

Mr. D. will remember that at this proposal I prepared to leave 
his house| declaring that rather than comply with his demand I would 
resign all pretensions to the contract, and inform the board that 
some resent objections had arisen in my mind to engaging in the 
business - & I assured him that no treatment of his, should tempt 
me to betray him to them. 

Finding me obstinate, he declared that he had no intentions 
of demanding anything of me, should the contrast not sucseed| 
but that as some person was concerned with him who could not be 
mentioned it was necessary to have some sort of evidence of the 
amount he was to receive! and that he would rather the sum should 
be defined , than contingent and proposed the paper in existence, to 
which I agreed on his re-pledging himself that it should only operate 
in case of success -. 

The clause respecting information that might be given to the 
board of treasury was objected to at the time, because tho 1 I 
should not succed(ed) in Europe, within nine months from the 28th 
April 178? yet I might eventually succeeds and therefore I ought 
not to be obliged to commit felo de se to my contracts or be bounden 
to pay the ten thousand Dollars before the event was known - Mr. D. 
again declared that he had no intention of demanding payment! but 
in case of success! and relying on his honor my signature was given -- 

Permit me to sura up this head by appealing to Mr. D to know 
whether at any one time from the first moment of my arrival from 
Europe, he has signified to me any expectation in consequence of 
the engagement or even mentioned it. Mr. D. was to be interested 
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February 21, 1961 


James Jarvis to Andrew Craigie, 
New York, Nov. 1 , 1790. (Andrew 
American Antiquarian Society) 


Col. Smith, Wm. Duer, etc. dated 
Craigie Papers, No. 3 , 32 


in my contract! instead of a share which would induce account and 
tedious investigation he requested an explicit sum to be rec'd in a 
successful issue to ray contract - The contract has failed, and Mr.D, 
himself I am convinced does not think me bounden - to pay him ten 
E- nGe • on m y honor I declare his share or explicit sura was conditioned 
on the success of the contractj 

I am induced to believe that the following are favorable terms 
to Mr. Duer & which I am willing to yield — 

* * * 

The copper contract claim to be considered as a nullity & the 
paper destroyed which of right is null & void - as an equivalent to 
this shadow I will resign farther pretensions on the Scioto Land 
or any olaim on the Cape au gres tract. 

I am gentlemen 

Your Obedient 

James Jarvis 
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Proposal of James Jarvis for a Copper Coinage by 
Contract for the tf.states 1786 

The plan already proposed to the board of Treasury is to 
loan to the United States, 300 tons of coined copper for the term 
of ten, fifteen, or twenty years at the rate of 6 prct. pann. 

The amt. shall be estimated at the rate of 2 % lb. avordupois 
for each federal dollar. 

The copper the Continent have on hand is offered to be coined 
with the same advantage to the public as if coined by their 
direction and at their mint - this advantage however to be 
determined immediately by agreement between the board & the Contractor 

Security is offered for the fulfilment of the Contract as well 
as expected for the punctual payment of int. 

The contract formed with the board should be for the per¬ 
formance of the following articles with J.J. or his assigns namely - 
- That the United States agree to receive from J.J. 300 tons of 
coined copper at one, two, or thr^e periods & not exceeding years 
for the delivery of the whole; which they will loan of him, the said 
J.J. or his assigns, for the terra of years, dating from each 

period of delivery at the rate of 6 pcentum pr annum, payable in 
specie at the place where Congress may actually meet when the int. 
shall become due. 

The loan must be an established and solid sum and not subject 
to any deduction by Congress or any body acting under their authority. 

At the expiration of this loan the principal must be repaid, if 
required, in currt. gold or silver at the rate of U/6 stg. for each 
federal dollar; the loan renewed for a term that may be then agreed on 
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Proposal of James Jarvis for a Copper Coinage by 
Contract for the U.States 1786 

The plan already proposed to the board of Treasury is to 
loan to the United States, 300 tons of coined copper for the term 
of ten, fifteen, or twenty years at the rate of 6 prct. pann. 

The amt. shall be estimated at the rate of 2f lb. avordupois 
for each federal dollar. 

The copper the Continent have on hand is offered to be coined 
with the same advantage to the public as if coined by their 
direction and at their mint - this advantage however to be 
determined immediately by agreement between the board & the Contractor 

Security is offered for the fulfilment of the Contract as well 
as expected for the punctual payment of int. 

The contract formed with the board should be for Idle per¬ 
formance of the following articles with J.J. or his assigns namely - 
- That the United Statds agree to receive from J.J. 300 tons of 
coined copper at one, two, or three periods & not exceeding years 
for the delivery of the whole; which they will loan of him, the said 
J.J. or his assigns, for the term of years, dating from each 

period of delivery at the rate of 6 pcentum pr annum, payable in 
specie at the place where Congress may actually meet when the int. 
shall become due. 

The loan must be an established and. solid sum and not subject 
to any deduction by Congress or any body acting under their authority. 

At the expiration of this loan the principal must be repaid, if 
required, in currt. gold or silver at the rate of U/6 stg. for each 
federal dollar; the loan renewed for a term that may be then agreed on 
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Proposal of James Jarvis for a Copper Coinage by 
Contract for the U.States 1786 

The plan already proposed to the board, of Treasury is t© 
loan to the United States, 300 tons of coined copper for the term 
of ten, fifteen, or twenty years at the rate of 6 prct. pann« 

The amt. shall be estimated at the rate of 2\ lb. avordupois 
for each federal dollar. 

The copper the Continent have on hand, is offered to be coined 
with the same advantage to the public as if coined by their 
direction and at their mint - this advantage however to be 
determined immediately by agreement between the board & the Contractor 

Security is offered for the fulfilment of the Contract as well 
as expected for the punctual payment of int. 

The contract formed with the board should be for the per¬ 
formance of the following articles with J.J. or his assigns namely - 

That the United States agree to receive from J.J. 300 tons of 
coined copper at one, two, or three periods & not exceeding years 
for the delivery of the whole; which they will loan of him, the said 
J.J. or his assigns, for the term of years, dating from each 

period of delivery at the rate of 6 pcentum pr annum, payable in 
specie at the place where Congress may actually meet when the int. 
shall become due. 

The loan must be an established and solid sum and not subject 
to any deduction by Congress or any body acting under their authority. 

At the expiration of this loan the principal must be repaid., if 
required, in currt. gold or silver at the rate of k/6 stg. for each 
federal dollar; the loan renewed for a term that may be then agreed on 
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Inclosed yon have simply my plan of the business we have chatted 
on without any reasoning on the subject* but that you may be able the more 
to fully investigate it. I will submit to your opinion the reasons that 
operate with me in favor of my proposal. 

I propose a loan in preference to any other mode of contracting, 
because the idea of a refund is ever agreeable to the lender, although he 
may not eventually be effected provided the interest is regularly paid up 
at a certain period, as after the expiration of that period the lender's 
claim will be cancelled by reason of the borrower paying more interest 
annually than the int. of the sum borrowed. This surplus int. will sink a 
certain proportion of the principal - you see by this mode that when the 
sum borrowed is paid the contractors with the United States passes in 
bona fide , the whole demand against the public. 

From the foregoing you will form a general idea of the plan of 
the loan - you shall have it in detail at a proper time - 

You will perhaps guess what advantage I propose to the contractor 
by offering to take the Public copper on the terras mentioned it must 
infallibly quiet the minds of Congress on the score of the profit in 
coining the copper they are actually possessed of. 

The contract should be with J.J. or his assigns for two reasons 
in particular - 1st in case of death that the business should not be 
impeded so 2nd the mode of loaning monies in Europe is ever on some 
positive foundation upon which actions, as they are term'd are issued - 
for instance in the present plan - ray bond would be given for the payment 
of the sura borrowed at a certain specified interest, upon which actions 
would be delivered to the subscribers to the loan in amt agreeable to 
the subscriptions - the Contract would be a collateral Security. 

Thus I would be answerable for the deficiencies of Congress - but 
was the Contract assignable this difficulty would cease. 

Three periods are demanded for the delivery of the coin because 
it may be found convenieht to divide the debt into three parts; and if not 
there can be no possible disadvantage arising 

It would be well to have the loan established by the voting of 
foreign loans, but should this question arise it will not be contended 
for, as long as the punctual payment of the interest is made. 


- 1 - 


- 2 - 


The sooner this business is brot to an issue the more advantag¬ 
eous to the public as well as the contractor - the winter is the season 
for negotiations, and no doubt by an early application to the business 
a large portion of the coin might be ready in this city by midsummer 
It is my wish that as early an application may be made as 
possible, and I therefore lose no time in furnishing the few preceeding 
hints - by Thursday morning I shall expect your paper. 


NTork - 16th 
Queen-Street 



I am 


Tour 

Oct. 86 

Very 

No. 171 



with Great Respect 
Most Obedient 
humble Servant 

James Jarvis 
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Inclosed you have simply my plan of the business we have chatted 
on without any reasoning on the subject: but that you may be able the more 
to fully investigate it. I will submit to your opinion the reasons that 
operate with me in favor of my proposal. 

I propose a loan in preference to any other mode of contracting, 
because the idea of a refund is ever agreeable to the lender, although he 
may not eventually be effected provided the interest is regularly paid up 
at a certain period, as after the expiration of that period the lender's 
claim will be cancelled by reason of the borrower paying more interest 
annually than the int. of the sum borrowed. This surplus int. will sink a 
certain proportion of the principal - you see by this mode that when the 
sum borrowed is paid the contractors with the United States passes in 
bona fide , the whole demand against the public. 

From the foregoing you will form a general idea of the plan of 
the loan - you shall have it in detail at a proper time - 

You will perhaps guess what advantage I propose to the contractor 
by offering to take the Public copper on the terms mentioned it must 
infallibly quiet the minds of Congress on the score of the profit in 
coining the copper they are actually possessed of. 

The contract should be with J.J. or his assigns for two reasons 
in particular - 1st in case of death that the business should not be 
impeded, so 2nd the mode of loaning monies in Europe is ever on some 
positive foundation upon which actions, as they are term'd are issued - 
for instance in the present plan - my bond would be given for the payment 
of the sum borrowed at a certain specified interest, upon which actions 
would be delivered, to the subscribers to the loan in amt agreeable to 
the subscriptions - the Contract would be a collateral Security. 

Thus I would be answerable for the deficiencies of Congress - but 
was the Contract assignable this difficulty would cease. 

Three periods are demanded for the delivery of the coin because 
it may be found convenient to divide the debt into three parts; and if not 
there can be no possible disadvantage arising 

It would be well to have the loan established by the voting of 
foreign loans, but should this question arise it will not be contended 
for, as long as the punctual payment of the interest is made. 


- 1 - 




- 2 - 


The sooner this business is brot to an issue the more advantag¬ 
eous to the public as well as the contractor - the winter is the season 
for negotiations, and no doubt by an early application to the business 
a large portion of the coin might be ready in this city by midsummer 
It is my wish that as early an application may be made as 
possible, and I therefore lose no time in furnishing the few preceeding 
hints - by Thursday morning I shall expect your paper, 

I am with Great Respect 
Your Most Obedient 

NYork - 16th Oct« 86 Very humble Servant 

Queen-Street No. 171 James Jarvis 


atb 

3/8/61 


Andrew Craigie Papers, Box 10 - American Antiquarian Society 

Letter dated January 21, 1788 at Amsterdam from Daniel 
Parker to Andrew Craigie in New York by the Ship Grace. 
Daniel Parker was the agent employed by Craigie, William 
D\ier, and others, in connection with various financial 
transactions. The letter states* 

H Hr. Jarvis is now here, he leaves this for England 
tomorrow without having done any thing in his Copper 
business". 


EPH/atb 

2/21/61 
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EXTRACTS FROM JOURNALS OF THE C ONTINENTAL CON GRESS 


PUBLISHED BY THE LIBRARY OF CONGRESS 


July 6, 1785 

Resolved 

"That the money unit of the United States of America be 
one dollar." 

"That the smallest coin be of copper of which 200 shall 
pass for one dollar," 

"That the several pieces shall increase in decimal ratio." 


April 8, 1786 

The Library of Congress has a report on the Mint and on Coinage. 


August 8, 1786 

An Act describing the denominations and content of coins to 
be struck by the United States of America. Contains the 
following interesting information; 

"Mills: The lowest money of accompt, of which 1000 

shall be equal to the federal dollar, or money unit," 

"That the two copper coins shall be as follows: One 
equal to the 100th part of the federal dollar to be 
called A Cent: And one equal to the 200th part of 
the federal dollar to be called A Half-Cent." 

"That two pounds and a quarter avoirdupois weight of 
copper shall constitute 100 cents," 

Mint price of troy pound of silver (11 parts fine 
1 part alloy) $ 9.92 

Mint price of troy pound of gold (11 parts fine 
1 part alloy) $ 209.77 

Dollar shall contain 375-64/100 grains of pure silver 
Half Dollar shall contain 187-82/100 grains of pure silver 
Double Dime shall contain 75-128/1000 grains of pure silver 
Dime shall contain 37-56o/lOOO grains of pure silver 
Ten Dollar gold shall contain 246-268/1000 grains of pure gold 
Five Dollar gold shall contain 123-134/1000 grains of pure gold. 






Oct. 16, 1786 

An ordinance was passed entitled, "An ordinance for the estab¬ 
lishment of the Mint of the United States of America, and for 
regulating the value and alloy of Coin." This ordinance orders 
compliance with the resolution dated August 8, 1786, but con¬ 
tains the following: 

"And it is hereby further ordained that the copper coin 
struck under the authority of the United States in 
Congress assembled, shall be receivable in all taxes, 
or payments due to the United States in the proportion 
of 5 dollars for every hundred dollars so paid; but 
that no other copper coin whatsoever, shall be re¬ 
ceivable in any taxes or payments whatsoever to the 
United States, 

"And whereas, The great quantities of base copper coin 
daily imported into, or manufactured within the several 
states, is become so highly injurious to the interest 
and commerce of the same, as to require the immediate 
interposition of the powers vested by the confederation 
in the United States in Congress assembled, of regulating 
the value of copper, the coin so current as aforsaid: 

"It is hereby ordained, That no foreign copper coin 
whatsoever shall after the first day of September 1787 
be current within the U. States of America: And that 
no copper coin struck under the authority of a par¬ 
ticular State, shall pass at a greater value than one 
federal dollar for two pounds and one quarter of a pound, 
avoirdupois weight, of such copper coin," 


Nov. 1, 1786 

James Jarvis offers to furnish the United States with 300 tons 
of copper coin, and the letter is read. The original letter 
is in Papers of the Continental Congress No, 139» Folio 491. 

It contains the following items of inter : 

That 2-1/4 pounds avoirdupois of copper will be used 
in one Federal dollar which will be equivalent to 4 
shillings sixpence sterling; 

That Jarvis will pay to the United States a 10 J premium 
on the value of the coins made; 

That he would buy copper from the public at ninepence 
sterling per pound and pay the Government a 25% premium 
on the amount purchased; 

That he would let the United States pay him for the 
coins bonds of ten, fifteen or twenty year maturity. 



"On the opposite side of the same piece the following 
device to he stamped, a Dial with the hours expressed 
on the face of it; a meridian sun above; on one side 
of which, is to be the word ’Fugio,* and on the other, 
the year in figures *1787* f Eelow the dial, the words 
f Mind your business,* 

"Motion for amendment 

"Strike out from the word ‘together* two (sic) ye words 
*a small circle* instead of ’American Congress’ say 
’U.S.* Strike out the word ’flowing,* 

"On the report of a committee consisting of Mr. 7/illiam 
Pierce, Mr. John Kean, and Mr. Samuel Holten to whom 
was referred a letter of the 11 May of the Board of 
Treasury, resolved that the Board of Treasury direct 
the contractor for the copper coinage to stamp on one 
side of each piece the following devices; 13 circles 
linked together, a small circle in the middle with the 
words (U.S.) round it, and in the center the words 
* T «7E ARE ONE’; On the other side of the same piece the 
following device, a Dial with the hours expressed on 
the face of it, a meridian sun above on one side of 
which is to be the word 'Fugio* and on the other the 
year in figures *1787* below the dial ’Mind your 
business.*" 


July 24, 1787 

A motion is made t'o have the States punish coiners 
ized by law, and to prohibit importation of copper 
any foreign country. 


not author- 
coins from 


July 26, 1787 

The above motion is recommended by the Committee, but appar¬ 
ently never passed. 


May 


•+ i o - 

21 , 1788 ^ 

Committee finds that only in two States does copper pass at 
British standard, that is 48 coppers weighing 1 pound avoir¬ 
dupois for 2 shillings sterling. It finds that Great Britain 







tn 81 /) Y 


April 21, 1787 

Congress resolves to contract with James Jarvis for 300 tons 
of copper poins and to pay him in twenty year 6/ bonds. It 
requires him to pay a 1 5 j premium instead of a 10% premium. 

^trvv^vLL^ Ar4jg zb <rrt 

May 11, 1787 

The Committee submits seven devices for the coins to be made. 


May 12, 1787 

A contract is entered into with Jarvis for delivery of 
25 tons by 12/l/87 
25 tons by 3 / 15/88 
50 tons by 8 / 31/88 

100 tons by 8 / 31/89 
100 tons by 5 / 11/90 

It is not clear as to whether at this time the Government 
contracted with James Jarvis to sell him 71>174 pounds of 
copper belonging to the Government at eleven pence farthing 
sterling per pound, which he agreed to pay by 8/31/88. In 
any event, in September 1788 it was indicated that he was in 
default in his payment. 


f\ c£*< do-w£ 

July 6, 1787 k/o v.(* p tvX do 13 p X" y 

"(Report of Committee on device for copper coins) 

"The committee, consisting of Mr. William Pierce, Mr. 
John Kean, and Mr. Samuel Holten to whom was referred 
a letter from the Board of Treasury, dated the 11th 
May, 1787 j report: That they having examined the 
several Devices sent for the copper coinage of the 
United States, are of opinion that the numbers 3 and 
4 ought to be adopted. Therefore resolved that the 
Board of Treasury direct (Mr, Jarvis) the contractor 
for the copper coinage, to stamp on one side of each 
piece the following device: 13 circles linked to¬ 
gether (each of which to bear the name of one of the 
States in the Union), a small circle in the middle 
with the words "American Congress" flowing round it: 
and in the center of that circle, the words "WE ARE 
ONE." 


has called in all copper coinage to recoin under a higher standard, 
and indicates that this will cause Tower half pence to he exported 
to America. 

It states that: 


h _s_p 

2 :|- lb. of copper of present standard is 

Brigden and Waller will deliver at 

London 2-4 lb. of coins for 0 2 8-1/8 

Freight insurance etc. to America 2-3/8 

Profit (55$ of total) _0 _ 1 7-4 /8 

0 4 6 


h _S_2 

0 4 6 


Since the manufacturer makes a profit on the coining too, it is 
over 75 $ differential between the present standard and the value 
of the similar coins. 


The Committee suggests that 

3 lb. of copper for a Federal dollar, instead of 2% lb., 

be approved and that existing Fugio cents pass at 3/40 instead 
of 1 cent. 


<9 iMji 

Sept. 16, 1788 Mox-U p 1 ^ 

Jarvis is in default by not completing any of the first 
three deliveries, and the cancellation of his contract is 
recommended. 
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The Fugio piece in the Mickley Sale with no inscription on 
the front and the links inscribed with the states is described 
in Masons Magaiine for Nov.1869 along with a number of other 
Fugios including the silver piece of the New £1 aven Die. 

Mason for July 1869 says that the Fugios were struck either 
at the Rhode Island or New Haven Mint. 


Initial presentation of a TWENTIETH CENTURY "DISCOVERY 1 


A "VIRTUE" TOKEN 
of the 

"VIRTUE" COIN OF THE UNITED STATES OF AMERICA 


This complimentary "virtue" token shows on one side (with date 1787) an exact 
replica of the face of THE FIRST COIN OF THE UNITED STATES. On the other side (with 
date 1961) appears my interpretation of the design, showing that it depicts the FOUR 
CARDINAL VIRTUES: 

FORTITUDE : (Word "FUGIO", personified). The Latin word "fugio" means "I forbear"; 

"I seek to avoid or shun". Forbearing to resort to violence until forced. The forti¬ 
tude displayed by the FOUNDERS before 1776 appears to be here personified. 

PRUDENCE: (Sun and rays). Sun or light indicating knowledge, wisdom. The ability to 

manage one's affairs, or life, without trouble. Provident use of resources. 

TEMPERANCE : (Sundial). Indicating time, and also the steady, even passing of the sun, 
which is the epitome of moderation, steadiness. Avoiding extremes; temperate. Self- 
disciplined. 

JUSTICE: (Words "MIND YOUR BUSINESS"). This behavior is the very essence of JUSTICE. 

Without the behavior involved in the phrase "MIND YOUR BUSINESS" by each component 
(individually and collectively) no composite whole (physical or national) can maintain 
itself in existence as born or established. Absolutely essential to maintain that 
universal law _of order, recognized as JUSTICE. 


IMPORTANT NOTE: This is my own interpretation of the design, after ten years of search¬ 
ing. NEITHER THE AUTHOR OF THE DESIGN, NOR HIS OWN INTERPRETATION IS KNOWN. "DEF. BY 
EJT" (Definition, or interpretation, by the undersigned) on reverse, is made necessary 
for this reason, and also because the prevailing unauthenticated interpretation of the 
design is "Time flies - Mind Your Business". 


From Explanation of the Great Seal (on $1.00 bill) Vol. XXII, Page 339, Journals of the 
Continental Congress: 

The escutcheon is borne on the breast of an American Eagle without any other 
supporters, to denote that the United States of America ought to rely on 
their own virtue." 


Alexander Hamilton, when Secretary of the Treasury, in 1791, said: "The devices (de¬ 
signs) of the coins *** may be made the vehicles of useful impressions". This "virtue" 
token could be a vehicle whereby to impress upon youngsters going out into the world, 
the value of the FOUR CARDINAL VIRTUES. Space is provided for engraving a name and date. 


Tokens are 50^ each, three for $1.00. Sorry, bronze only. (Special low price for 
1,000 or over, upon assurance of free distribution. 


EUGENE J. THEISEN 








/vVv— 

\A(*L 






fyfu^r-dLi 

\t &A*I SiSYyvdl^sir (o l 0 ^f- , • ' ■ '{ 


\_ / f^vdj-d. cjlt^. C^UtS^- -1s*y3 CtsnsC^' 

<Z+y /^->^ 

<>fCGz Fl/CS /t> . t* ^ 

/*^+-d /^csfe/o, 

7 ^ -am* 

fyfca WaM i^u^. /jJur m <3 0 ^/oO/t 

• Terj> y /£ u, Voo/e. 

ri- i d s=t M'.C n //{ 


S^L^Cr^ Y_ ^ lyc *_ Ji 

£t*»c 'Zs^h (/) y , \/ / \ 

J*&tU#.l " J °) . .. 

^J-~~f i^o ^ ^Ul<^ ^ s\st£&J—ry)£ '<*&'$%*,- 4<j?'*T-^^j i 

-Afto^JU) ^ dfoiy. jJliu^y^ 


I % ^ (jb-^vnj j 






NJo I^<1 jo 

lAf-jJL ^L, ''T^uSLl dir aAw f4-*~*^Cvy Q-\ 

j(L\As*Jb\JL£ UsJlX^LJ* /) t^-j 0*-vt4 # 

*A f^A aJ^-jCo 

“ (U&Jl '3/2* 181 


( < ^c-*» (Jl^o-^d &> <Ja 
l^&'O <-*'» CJK^ ' 


f 





t 



Q*a Sls^> 

VJl ^ ) 

7^> 

<9 dt/j>,n8 t> 


INTER-COMPANY CORRESPONDENCE 

EDISON BROTHERS STORES INC. 

EXECUTIVE OFFICES: 400 WASHINGTON AVE., ST. LOUIS 2, MO. 


Three periods are 

demanded for the delivery of the coin because 
it may be found convenient to divide® the debt 
into three parts;and if not there can be no 
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The Numismatist Vol 21 Mo 10 Oot 1908 p.32U 

Talk by John W. Haseltine at ANA convention 

” I became a collector of coins in 18U6 * * * 

The Franklin or Fugio,New Jersey’s, Connecticut’s and 
sometimes Massachusetts cent,also many half cents,circulated 
freely as money at that time." 
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Provisions relating to coinage and currency 


Approved by delegates Nov. 15* 1777 Ratified July 9, 1778 


Article 9* 84 

The United States, in Congress assembled, shall also 
have the sol© and exclusive right and po\7©r of regulating 
the alloy and value of coin struck by their own authority, 
or by that of the respective States} * * * 


Art 9 §5 The United States, in Congress assembled, shall 

have authority * * * to borrow money or emit bills on the 
credit of the United States, transmitting every half year to 
the respective States an account of the sums of money so 
borrowed or omitted} * * * 


Art 9 §6 Tho United States in Congress assembled shall 

never * * * coin money or regulate the value thereof, * * *. 
unless nine States assent to the same * * *. 


Art 12 All bill3 of credit emitted, moneys borrowed, and 
debts contracted by or under the authority of Congress, 
before the assembling of the United States, in pursuance 
of the present confederation, shall be deemed and considered 
as a charge against the United States, for payment and sat¬ 
isfaction whereof the said United States and the public faith 
are hereby solemnly pledged. 
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JAMES JARVIS his account under the contracts for Copper Coin with the Commissioners 
of the late Board of Treasury dated the 12th May 1787 with the United States_ t_ 

HI 




Cr, 


Dollars Cits. 


to the tfrra^of°said i cfntra l 8 v J f Copper delivered him agreeably 


1 parcel delivered in New Y 


1 Ditto 
1 Ditto 


Wt. 12809 lbs. 
19195 


Phila 


l elphia 39I70j 


7117Ui lbs at 11 l/Ud sterling Pr. 


4 


lb beingi he contract price equal to 3336 . 6.1 
Sterling (t 1*S / 6 d Sterling Pr. Dollar is 

/ Dollars 


11*82 8 ..! 


+ 


(ON JACKET) 

No. 1671 

InHotH in Day Book noXfag', 630 Not 12, 1791 

Register^ EaffooN P^Suoi^ 3 ?°^ tf 91 


Dollars Cts. 


By Michael Hillegas Esq. late Treasurer of the United States for 
Amount of 8968 lbs Copper Coin delivered him by direction of the 
late Board of Treasury as per Rec of Henry Kuhl on behalf of 
said Hillegas herewith at 2\ lbs pr. Dollar being the price fixed 
on in said Contract 3,9 ^' 

By balance due the United States 1081*2 100 Dollars equal to 

r - , -1 ~ * r _ _ -l. ol *1 ‘w«« Dv% DaUqt' xQ 9 oil*- 


U Y uaiauw ^ uuv ---- — _ 

2l*,395i lbs Coined Copper at 2% lbs Pr.DojLlar 


Comptrollers Office 
21st October 1791 


Dollars 111,828* 1 

Treasury.Department 

Auditor's Office October 17th 1791 


Ex a 


A. Brodie 


Status Examined Pr 
Doyle Sweeney 
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UOoJiXv. Oryvm^. 


TH^ FUGIO CHNTS 

tW: Nc-w CohM. nn. “Morri; C®»c 


The ^ugio cents comprise the earliest issue to have been specifically approved by 

\ . o/ou/ 

the Continental ^Congress (April 21, 1787) air as such lay claim to be tne f irst A ’Jnit ed States 
coins. Contract for the issue was given to James Jarvis and 345 tons of copper coin were 

ordered, the odd forty-five tons to be paid to the government for the privilege of coining. 

lUhicr 

Jarvis, the majority stockholder of the Connecticut coinage firm (1788) ? struck the^issue at 

his Morris Cove mint in New Haven. A powerful screw press located in the small re- frame 

Broom and Platt store was used for the.-operation. a second contract, Jarvis 

purchased 71,174 pounds of copper, from the Government, for which reimbursement in Fugios 

was to be made before August 31, .1788. According to the report of a Congressional committee 
Sect. 30, 

»>• ffgm* 1788, ££333 it would appear that Jarvis failed to comply with the terms of 

byt vtcovH ^ +W Pj/kI» r t k^o ivi 

ei.ther contract j^About twenty-t^Q. obverse and twenty-eight fevers^ die;- of-regular ‘series are 

+v f . . ««»*** vjUiclt m)oul(f id c^cas-c 

T ° thas figure we can reasonaoly add Ptr&zxn \2Gi fs tne total to 




.pproximately 30 die sets. Assuming that an average of 3O,OC0to d.0,000 

+> eft 


S2 a total population of about 


coins was produced from each. Lbt AAMbt ws should ^ 

1,000,000 for the entire series.or less than one third the amount of copper touvriujdi 

government. “ ‘ > 

Jxrxis from the haxrdxcfxtxrsr.Krxx This would - — j^ s 

I failure to repay in Fugios more than a small part of e'd 

to the boar- of treasury. Mile there is r.u proof t ■ th :• f- ci, it r""': - 

3a<VvS LMnu ■p/vt irtMAfn^Cr fAe p rtfchJdj , , 

th '" -' ■ 0 striKe {S^ lighter¬ 

age 

| weight r -onnecticu cents. Not only the OSS: letter, numeral and ‘ornament punches £S2S7- 

o-f t ;e Fugios 0 n many of the draped bust Connecticuts of 17b7-88, Dut the planchets 

boiklssatf $k«w+vte 

of fabric and defects. The weight'of- the'Fugios, r r 

.varies, widely, about 150 ’grains, 7-»' rcrtgyv^ les3.than that 

specified by the Congressional Act of Aug. 8, 1785. 
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Discovered, by Ted. Craige 


Oct. 1962 - Condition Good 
Wt. 1$9 grains 


New obv. 23 

Club raysjconcave ends 

C instead of G in FUCIO Like No. 2 

Left side of upright of I in BUSINESS under right side of 
D above 

Period after FUCIO partly under 0 and much nearer to 0 
than to cinquefoil 

M? M £5 Ml HI (Cinquefoil position) 

Top of Y higher than top of adjacent 0 
No ornamentation in MIND TOUR BUSINESS 


New Reverse ZZ UNITED STATES 

WE widely spaced. Left top of W extending into left 
side of upright of D. First E touches band. 

Second E almost directly over top of third E 

Third. E touches base of E in STATES 

Star under left side of left upright of N 
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